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between the Swedish and the English text, the Swedish text shall prevail.

Styrelsens for NAXS Nordic Access Buyout Fund AB (publ) forslag till beslut om
bemyndigande avseende 3terkop av Bolagets egna aktier

The board’s of NAXS Nordic Access Buyout Fund AB (publ) proposal to authorise
the board to acquire the Company’s own shares

Styrelsen for NAXS Nordic Access Buyout Fund AB (publ) (”Bolaget” eller "NAXS”) foreslar
att arsstamman bemyndigar styrelsen att fatta beslut om forvarv av egna aktier enligt foljande:
The board of NAXS Nordic Access Buyout Fund AB (publ) (the “Company” or “NAXS”)
proposes that the annual general meeting resolves to authorise the board to decide on the
acquisition of the Company’s own shares, where the following shall apply:

1. Forvarv av egna aktier ska ske pA NASDAQ OMX Stockholm.
Acquisition of own shares shall take place on NASDAQ OMX Stockholm.

2. Bemyndigandet far utnyttjas vid ett eller flera tillfallen, dock langst intill tiden for
arsstamman 2014.
The authorisation may be utilised on one or several occasions, however not longer than
until the 2014 annual general meeting.

3. Forvarv far ske av hogst sa manga aktier att det egna innehavet vid var tid inte overstiger tio
(10) procent av samtliga aktier i Bolaget.
Shares may be acquired to the extent that the Company s holding of its own shares, on any
occasion, does not exceed ten (10) per cent of the Company s fotal shares.

4. Forvarv far endast ske till ett pris inom det pA NASDAQ OMX Stockholm vid var tid
registrerade kursintervallet, varmed avses intervallet mellan den pa borsen noterade hogsta
kdpkursen och lagsta séljkursen.

Acquisition of shares may only take place at a price within the price interval, on any
occasion, recorded on NASDAQ OMX Stockholm, which refers to the interval between the
highest buying price and the lowest selling price.

Syftet med det foreslagna bemyndigandet ar att skapa flexibilitet i Bolagets mojlighet att
aterfora kapital till aktieagarna, att framja en effektivare kapitalanvandning i Bolaget, samt att
motverka en stor substansrabatt med avseende pa Bolagets aktie, vilket sammantaget bedéms
ha en sannolikt positiv inverkan pa kursutvecklingen for Bolagets aktier och darigenom bidra
till ett Okat aktie&garvérde.

The purpose of the proposed authorisation is to provide flexibility in relation to the Company’s
possibilities to return capital to its shareholders, to improve the capital efficiency in the
Company, and to prevent an excessively wide NAV/share price discount in relation to the
Company’s shares, which altogether is deemed to be susceptible to have a positive impact on
the Company’s share price and thereby contribute to an increased shareholder value.
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